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Arrya.nuHicru reMu Allceprallifiuoi podoru ra ii 3Btq3on 3 HayKoBoro
TeMarIrKoK). llpounclosicrt Vxpainu ocrauuina qacoM nepexr4Bae crla4nzfi i
ni4uoni4alrsufi erall, uepe6ynarovn y )KoparKHX yMoBax rno6arisoBaHrrx
eKonorr4i'Iuux rpaHcQopnaaqifi, rocl4neHH.rr xoHr<ypeHqii Ha cnironoruy pr4HKy
Meranolpogyr<qii, fioro nucoxoi eneprouicmocri Ta uusrxoi npoAyKTgnnocri.
[i.xnrrricrb .MeraJlypriftnzx ui4npneucrn 3aBXAr{ 6ym ricHo uoB's3aHa 3
eHyrpiuruiun ra soeuiuHiMl4 pI43HKavu cy6'ercrin rocnoAaproBaHHx. Tox< B yMoBax
noctifiuux rpaucfropvaqifinux grrain B exououir{i npo6neMarr4Ka exoHoNli.rHoi
6esneKz ualynae oco6rusoi axryamuocri Ta norpe6ye crBoper{H.rr 4ienoro
uexauisuy yupaeniuux cl4creMolo exouoMi.{uoi 6esueru uignpr,renanuqrroi
4i.altnocri. Tara cl4creMa uae 6aeyBarkrefl. He Jrr{[re ua nefirparlisaqii Herarr4BHoro
Brrnr{By eK3oreHHrzrx ra eHAofeHHr4x Qarcropin Ha eroHouivuy
Meranyprifiserx uiAupuerracre, a ft Ha nonepe4xeHui noreuqifiuux

6e:nery
3afpo3 Ta

HinemonaHHi Saxruvnux ue6e:nex. Bce qe uorpe6ye Soplryeaunx KoMnneKcy
npeBeHTI4BHHX:axogin, clptMoBaHHX Ha gadesue.reHH.rr ix exonoruiqnoi 6esuexu.

Orxe, anxna4eni tripxynbuHx ra aHaris ni4rnep,Dr(yrorb axryamuicrr
o6pauoi reMr4 Ar4ceprarlii, ii uery fi sanAauH.s.

[rzcepraqix BHKoHaHa B Me]Kax HayKoBo-.{ocniAsrEx reM Kracg.rHoro
npl4BarHoro yuinepcurery <Pognnrox crparerii npoMrrcJroBtrx ui4upraevrcrn Ha
ocuoni insonaqifiHoro crlp{MyBaHH.rI)) ra <@opnyn aHlfl, NrexaHislais cra6inisaqii
QyuxqionyBaHH-[ rIpoMI4cJIoBI4x ni4npzevrcrn Ha 3aca1ax aHrr{Kpr43oBoro
yupauiuru>, 3oKpeMa :4o6ynaurorc nouu6leHo reopertrKo-MeroAorori.rai
rIoJIoxeHHt ra pospo6neno [paKTI4rIHi percoruer-r.qaqii uloAo sa6esneqeHHs
exono\,tiqHoi 6esueKl4 MeraJlyprifinux ni4upnelacrB B yMoBax rpaHc$opuaqifinrzx
sN{iH n eroHonaiui.

Ocuosui uayxoni rIoJro?KeHHs Al{cepraqii, ix Hoeusua. OcHonni uayroni
IIoJIox{eHH.s ra o6fpyuryBaHHt aKTytulbHocri o6pauoi reuu is sasHa.reHHrM cryneHq
ixnnoi HoBr43Hr4 cQopnlynboBaHo y ncryui gucepraqii.

V uepuonay po:4irti - <TeopemwtHo-Memodonoeiuui acnercmu sadesnetteHHn
ercoHoairtuoi' 6esnercu nidnpueA4cm6)) - .{ocniANeHo HayKonvfi Te3aypyc nou.srifiuo-
rareropifiHoro ailapary sa6esue.reHH.rr eroHoaai.rHoi 6esneKr,r ui4upuevrcrn;
i4enruQixoBaHo 4ecrpyrcrunHi rrr4HHr4Kr,r ra 3arpo3r4 er<ouol,riquifi 6e:ueqi
rIpoMI,IcnoBI{x niAnpzelrcrn i eugHa.IeHo xprarepii ii or-liurcnauHr; po3rn{Hyro
TeoperHKo-MeroALIqHi uiAxoAI4 Ao iHrerparuHoro oqiuronaHHf, craHy eKoHorvri.{Hoi
6esneKu nignpraevrcrB B yMoBax rpaHc$opnaarlifiHux sN{iH n eroHorr,riqi.

y .4pyroMy pos4ini <Oryiuneauun sa1esneueHHtt ercowouiuuo| 1esnercu



z

Memanypeiiluux nidnpueucmzD sAificHeHo giarnocrury icnyrouoi ryro4eni
sa6esue'{eHH.f, eKoHorai'IHoi 6esuexu Mer€rnyprifinzx ui4upraeucrB Ta iT npaelueocri
eK3oreHHI{MI4 Ta eH,qofeHHI4MI4 qrrHHI4KaMrr, BcraHoBJreHo 4ienicrr iraoAeni
sa6esueqeHHt eKoHonri'{uoi 6esnern ni4npneucrB 3a pinneu exoHoNri.ruoi cyxqecii.y TperboMy posgiri <Bercmopu nocureHHfl sa1esneueHHn ercououirtuol'
6esnercu Jvxemanypeiiluux nidnpuentcmrD - yAocKoHaneHo sa6esne.-reHH.g exoHonai.rFroi
6esuexH Meranyprifiuzx ni4npueucrn ruJrf,xoM r,roarasir<aqii vexaHieuy
rIoAarKoBofo crlIMyJIIoBaHH.f,. pospo6neHo MoAeJIb Sopensrax-cylpoBo.q)KeHH.rr
Ai-smHocri rraeranyprifiHrax nignpnevrcrn ra 3anponoHoBaHo inairaqifiHy MoAenb
3anpoBaAXeHH.s Ha MeraJlyprifinux ni4upuevrcrBax cr4creMr4 xaulieuc-KoHTponrc.

llponegene rpyHroBHe AocriANeuH.s HaAarro 3Mory anroponi orprrur"
HayKoBo-[paKrlaqHi pesylnrarr4, rlisuicrr flKr4x AocrarHbo o6rpyHrouu"o. B
IlIcepral{ifiHifi po6ori cSopuynloeaHi nyHKrr{ uayr<onoi HoBr.r3Hr.r, a caMe:

- yAocKoHaJIeHo cl4creMy rcpurepiin oqigrosanHs sa6esueqeHHr eroHol,ri.{Hoi
6esueKla niAupuerucrB 3a 4erepnriuaqifiurau niAxoAovr (n.L2Ar4ceprar{ifinoi po6orz),
flKa' Ha nigNaiHy ei4 icHyrorrl4x, B yMoBax nocrifinprx rpancQopMar{ifiHrzx sMiH n
erououiqi uepe46aq.ae fioro oqinroBauns 3a sAarHicrro ni4upr,reMcrB Ao
pe3HcreHtuocti, pl43l4Kopeayxqii ra eKoHolai.{uoi cyxqecii, 3acrocyBaHHr {Krzx Ha
npaxruqi HaAacrb 3Mory Meranyprifiuuu ni4npueucrBaM csopuynaru eBeHryanbHy
crparerirc po3BI4TKy rla cepe4uro- fi AoBrocrpoKoBr4x r{acoBr4x ropr{3oHTax ra
e Q errun uo ynpaBJr flrzr BrTrrvB oM Ae cra6iniayrouux uuHu ax i n ;

yAocI(oHaJIeHo MeroAI{Ky otdiHrcnauH.q craHy exoHonai.{uoi 6esneKr,r
Mertlnypriftnrax uignpueucrn 3a <uipaui4oro exoHor,ri.{Hoi 6esreKra) (n.1.3
Al4ceprallifinoi po6orz), flKa, Ha ni4rvriuy sia icuyrcvrax, a,qarrroBaHa Ao
iu0opnaaqiftHoro sa6esne.reHH-fl 3niry upo yrpaeriuux, csoplaonaHoro sa Global
Reporting Initiative (GRI), Eco-Management and auOit Scheme (EMAS),
International Organization 'for Standardization's ISO 26000 (ISO 26000), iu
rpyHTyerbc{ Ha BI{oKpeMJIeHI4x npioprarerHr4x An.fl Aocni4Nynalrux ni4npraenacrn
KoMIIoHeHTax eKoHoMi'{Hoi 6esuern, Bn3HarreHr4x rroKa3Hr,rKax ik nuyiun""r"
B3aeMo3B'xgrin 3 eK3ofeHHI4MI4 iL eHAofeHHr4M?r rrr4HHI4KaMH BnnHBy ra
4ra$epenqiftosaHzx sa ix pe3ynbraraMr craHax 6esneKa, 3acrocyBaHH.s xr<oi ua
upaxrnqi sa6esue'Ir,rm 6ilru pearicruvne ii oqiurosaHus i.t oleparr4Bue npufin.arrx
piruenr IuoAo eQexrranuoro ra rrocryrraJrbHoro peafyBaH Hs. Ha Haramni :arpo:n ix
exono\ai.rnifi 6esneqi ;

yAocKoHaJIeHo cHcreMy ga6egneqeHu.s exouoMi.rHoi 6esnexu
MeraJlyprifinvx uigupueucrn [u.tIXoM uoAasir<aqii uexauisl.ly uorarKoBoro
craMynIoBaHH{ (n.3.1 Auceprallifiuoi po6orra), csopuoaaHoro 3a npr4Hrlr4naMr4
cnpaBeAnvsocri ra grz$epeuqifionanoi eiAnoniAalruocri nupo6Hr.rr<in
MeranonpogyKqii 3a Aocf,rHeHH.a BI{3HaqeHux llapu:bKoro xri\aaru.rHoro yro.{oro fi
Pauxonoro rouneuqiero OOH upo sl,riuy rliuary (I-INFCCC) qinefi, ;arcufr, Ha
niAnainy sig icuyuroro, repeA6aqae HaAaHH.fl rroAarKoBr4x npesepeuqifi
iuHonaqifiHo aKrnBunivr ni4npueMcrBaM Meralryprii sa yrraoBr4 rrpo3opoi npceuraqii
Hr{MI{ pe3ynbrarin 4orpuMaHHf, BI4Mor :i cxopo.reHHf, uarrz4in rrapHr4KoBux ra^:in
3aBA.[KI4 3arIpoBaA)KeHHIo HIzI3bKoByrJrerIeBr{x rexuolorifi .

Oxpilr uboro, ua6y rm rroAanbrrroro po3Br4TKy :



- yuiQircaqir po:uairrx rpaKryBaHHf, 6asoprax 4erepviHaur rroH.f,rr.,r
<<ga6eslleqeHHt eKoHovti'Inoi 6esnerra ui4upr4eMcrB)) (n.1.1 ar.aptuqifinoi po6orra),
Ir{o HaAUIo 3Mory B yMoBax rpanc$opuailiftuux sraiH B exoHouiqi poiruuparz
uayxonnfi Te3aypyc, c$opuosauufi 3a ueponoriqHuM ni4xo4orr,r, aBTopcbKaM
BI43HaqeHH'f,M Ilboro IIOH.IITT-f, .{K 'Iirro crpyKTyposauoi cr4creMr4 rapaHTyBaHHt
pe3l4creHrHocri, pla3uKopeayKllii fi exonoui.IHoi cyrqecii ui.4upraeucrB B yMoBax
HeBr43Haqenocri ra uiullrBocri cepeAoBr{rqa ix Qynxqiouynauux;

- MeroAl4xa Due Diligence ssirHocri r ynpanniuux ni4npaevrcrBoM (n.2.2
Al{ceprai{ifiHoi po6oru) IrrJI.gxoM iT uro4rzsixaqii silnoniaHo Ao BraMor luperrunuNsZal3B leC, uIO, Ha ni4uiHy aig icHyro.roi, ua4acrb 3Mory c6opvrynarra sriqre
in0opNrallifiHe sa6esne'{eHH.x oqiHronaHru cepeAoBr{rrla 

- 
$ynr<qioHyBaHH.sui4npueucrn, seo6xiAne Anr cBoeqacHoro BHeceHH,r KopeKTr4B Ao cucreMrr

g a6e:neyeHgs eKoHolai.ruoi 6esnexa ui4upzerracrn ;

- MoAenb oqisronauu.s 3a Aexanlirir-nigxo4oru 4ienocri icnyrcvoi rraoAeni
sa6esne'IeHHt eKoHoMi'Iuoi 6esuexu uignpueucrB 3a reMrlaMr,r s\aiH exosonaiquoi
cyxqecii ni4npueucrn (ik 3AarHocri to iunafipouMeH€urbHoro po3Br4rKy ) (2.3
Auceprallifiuoi po6orra), flKa, Ha ni4naiHy ni4 icuyroqux, rpyHryerbcr Ha roKa3Hr4Kax
resource ma impact finan', social- i ecodecoupling ra nepeA 6aq,ae Br43Har{eHH.s
iu4uraropa eKoHoMi.{uoi cyKrlecii rK rpr4eAaHoro rroKa3Hr4Ka;

- MoAeJIb_QopeusuK-cyrpoBoAxeHHs Aisnurocri rueraryprifiHrax ni4nplreiracre
IrIJI'[xoM pospoOxu eraloJlorii rprauiuzlrlbHoro auani:y .u p"t"n-opienrona*uMvr
MeroAaMH . oqinroeaHHfl IrpI4BJIacHeHHt Spo4crepanru axrrEsin ni4npueucrn,
3acHoBaHI4x Ha uero.{uui FATF oqisrcBanH{ pn3r4Kin : nigvrr{BaHg{ no1lliiu (n.3.2
Al4cepral{ifinoi po6orn), 3arIpoBaAXeHHf, sr<oi Ha uparruqi sa6egne.rnrr
aBoeqacHicrr eNanaHH{:axo4in Iqo,Ao sano6irauH.rr Br4HkrKHeHHro 3arpo3, 3HHXeHH.rrpinnr npasnunocri ni4upueucrn ra uoM'-sK[]eHHf, uacriAxie, 3yMoBJreurdx
npuBrracHeHHf,M QpoacrepaMra ix aKrznis;

* inairaqiftua MoAenb oprauiaaqii Ha ni4npnelrcrni cucreMrr KoMnnaeHc-
KoHrponlo (u.3.3 .ql4cepraldifisoro AocniANeuHx), uo, Ha ni4naiuy eig icuyrourEx,
3acHoBaHa Ha'{irKoMy po3Mexynauui 3oHI{ npnfiuxruoro prr3r,rKy (MaKcHMaJrbHoro
pinux 3aJII4IIIKoBoro pl43l4xy, xrcuf,r Moxe B3.srr4 ua ce6e niarprurcrso 6es 3arpo3r{

ryn' fioro icuynanHx), uo BKrloqae p?r3rrK-anerr4r i ronepauruicrr Ao prirny
(AoAarxony BenvqLrHy 3anzuKoBoro pr{3uKy, rKy KoMrr aaii roroBa npufiu1arw za
yMoBI4 BXI'Irr.tI saxoAiB is \aiHiNaisaqii przszxy) ra 3oHr4 ueupafirurHoro pu3krKy, flKa
norlHHaerbc.f, 3 nepeBI4IrIeHH.tr KoMnJlaeHc-r{iura HaA BTparaMr4 ei4 KoMrrJraeHc-
pnsnxin.

qi rIoJIoxeHHt nocli4onuo o6rpynroBaHo ra po3Kprrro y ni4uonigHrEx
Pgsainax ,quceptaqii, BI4cHoBKax Ao Hrrx i saranruax Br4cHoBKax, a raKo)K
ni4o6paxeHo B ny6nircaqiax anropru.

OorpyHToBaHicrt i AocrosipHicrr HayKoBr{x rroJro?KeHb, nucHoBKie
i penonreuAarlifi, upeAcraBJreHrrx y Arrcepraqifi rrifi po6ori

Aualig '4l{ceprallii cnil'Iurb, IIIo :4o6yeaueM Br{KoHaHo AocrarHbo rpyHToBHe
KpI{THqHe BI4BrIeHH.s reoperl4rlHoro 1azwcy rocraBJleuoi uayxonoi npo6neMg xloAo
saoesne'IeHFls eKouoNai'rHoi 6esnexu uigupr4eMcrB B yMoBax rpaucQopnaaqifiHrax
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3MiH B eKoHoMirli. Merra AocriAxeHHt .qocrrHyro, rrocraBJreui :an4annx n qinorray

posn'xeano Ha AocrarHbo Br4coKoMy HayKoBoMy pinHi.

fiocronipuicrr szcHosxin i pexonren,qaqifi, cQopvryJrboBaHr,rx n 4racepraqii,
sa6esne.reHa 3HaHHqM i rnopuuru Br4Kopr4craHHsM uayr<onoi iuero4olorii Ta

3acrocyBaHH.rrM cyaracHrax MeroAis npoBeAeHu.s AocniAxeHb, a caMe: a6cmparc4if,
iudyrct4ii ma dedyrcqit, auanisy ri cuumesy, noeiquuti, y3a?anbHeHHn ma azpezynaHHn -
Anfl yrorrHeHHf, rroHtrTT.rr <<sa6e3[e.reHH{ eroHorr,ri.{uoi SesueKz ui4upraeucrB));
cucmeMHozo auanisy - p^nfl o6qpyHryBaHHtl Teoperr{Ko-MeroAorori.rHr4x rroJro)KeHb

uloAo ga6esne.{eHHx erouolaiquoi 6esuexu ui4upuevrcrn; uouozpafuiquuil npu
BI,IKJIaAeHHi o4epxaHtrx pe3ynbrafin; adcmpaKmHo-Jtoeiuuuit - I^nfl y3aranbHeuu.s fi
QopnryrroBaHHf, szcnosKin; epaQiuuuit - 4nx nisyani:aqii Bpa3nr4Bocri exosorr,li.{Hoi
6esneKl4 ui4upueucrn uia BIIIUBoM eK3oreHHr4x ra eHAoTeHHHX Qaxropie;
emutvtonoeivuozo, oumonoziltHozo, zHoceoroziuuoeo me KoMnqpamuzHozo awanisy -
rpu ere.IeHHi HayKoBoro re3aypyc noHsrifiuo-Kareropifinoro anapary
sa6esue.IeHHg eKouoMi.rHoi 6esueKr,r nignpuel,rcrn; zno1anbHozo, KoMnapamuzHozo,
SWOT- qwanisy - AJr{ gAifi cuenHs N{oHiropl4Hry ga6esne'{eHH.f, exoHorvri.{Hoi 6esnexu
MeranyprifiHux ni4upuelrcrB ra ii npaanuBocri ni4 nrrunoM rrnHHr4xin goeHirrrHboro

cepeAoBl{qa; ercououirco-JwamemamuuHozo uodenrceaHHfl, iumezpanbHozo
oqiurueauwa, quanimurco-npo?HosHux pospaxyurcie Arrfl oqinronauux craHy
er<oHoNai.Inoi 6esuer<ra ni4upI4eMcrB i iT npaenranocri ruoAo BrrnHBy eK3oreHHr4x ra
eHAoTeHHLIX .IuHHI4Kin; arccionoziuuozo u dercaruiuz-auanisy - p.nfl oqiHroeaHH.s

F':

cTaHy 3aoe3[eqeHHt eKoHoMlrIHol oe3neKr4 I[AnpI4eMcTB 3a rHBaHpoHMeHTanbHp;M
. F.IIAXOAOM; qHqrO?tU IIpU Br,rBrreHHl 3apyolxHofo AOCBIAy 3aoe3rreqeHHt

exoHo\ai.{Hoi 6esnexu vreranypiii,ruux ui4npueucrn ra NaoNrusocri fioro
inaureuenraqii y niruu:uflHy rrpaKrr4Ky; rcpuuiuanbHozo auanisy * p.nfl po:po6xu
Ir,rogeni $opensar<-cytrpoBoAxeHHt Ai.srnnocri vreranyprifiunx ni4npraenacrn.

3anAgxrz rorrHoMy BrrKopr4craHHro uayronoi repnriuororii ra $pa:eonorii,
po6ori upuraiuaHui roriquufi gB'x3or Br4KJraAeHHs uarepialy, cMr4cJroBa

:aneprueuicru, qinicuicrr ra e4uicm, rqo crrpufl,e nusaNeHifi uocriAonnocri,
cruricrn.ruifi roperrsocri ra .rirxocri sucHoexie.

Iufuopuaqiiluoto 6a3oro docniduceuua craJII{ saKouoAae.{i aKrr{ Bepxonuoi

seiris Merarryprifinux ni4npuenacra;
Bnacsi AocniAx<eHHf, aBropKr4 rrloAo
uignpraeucrB MeraJryprifiuoi rary:i.

uy6nixaqii Hayxoeqie i nparrr.rxiB, a raKox
run.qxin sa6esneqeHH{ exoHorvri.rHoi 6esnexz

Pa4r.r Vrpaiura; rocraHoBr{ fi po3rrop.flAxeHH-f, Ka6iHery Miuicrpin Yrpainz;
crarr4crr4r{ni Aani .{epNannoi cnyN6v arurncuaxu Yrcpainu, GMK CENTER, World
Steel Association report, Index of Economic Freedom report, Doing Business report,
International Property Right Index report; 4ani SiuaHcosoi seiruocri ra coqianbHrrx

Peeynuaru po6oru He cyneperlarb AaHr4M iuurux 4ocni4uurin, nignosiAarom
cyr{acHl4M y.rrBneHHsM eKoHoMircz i e nigrnoprcBaHr4Mu.

Orxe, cryuinr o6rpyurosaHocri pe3ynbrarin locrialKeHH{ Tror.reHxo C.M. e

TaKr4M, rqo nigrnepAxry€Tbcr nignoniAuznau lrarepianawu ra BrrKoHaHrrMr{ BuMoraN.ir{

Ao KaHAHAarcbKr4x .{uceprarlifiHax po6ir.
Haynone ra rrpaKTurrHa suauyulicrb pe3yJrnrarie Arrceprarlifi uoi po6orra.

Hayxone ra npaKTr4rrHe 3Har{eHH{ oAep)KaHrrx pe3yrrbrarin rroJrrrrae B ToMy, rqo



HayKoBi po3po6Kr4
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Anceprarlii AoBeAeHo Ao pinnx reoperr4rrHr4x rroJroxeHb,
npaKTrar{Hr4x peroueH4aqifi a $oplryBaHHfl ga6esne.reHHs

eronorr{i.Inoi 6esnerz ni4npIaeMcrB B yMoBax rpauc$opvrar{ifiuux sNaiH n eroHorr,riqi.
Hayxonrafi 4opo6ox uloAo Br43Har{eHrul xpurepiin oqiulonaHHx exouorrriqHoi

6esneKlt ni,4npuenacrn 3a 4ereprvriuaqifiuuru niAxoAorra BrrKopr4craHo
TOB (ru3 KOMIHMET> npn oqir*onanui exoHoui.ruoi 6esueKra ni4npzeucrBa 3a
pe3lacreHrHicrro fi eroHoMi.rHolo cyKrlecielo (Aoni4ra npo BrrpoBaAxeHrur nig 19.05.2020
J\b 784). Teopernro-MeroAonori.rHi y3ararlbHeHH.rr ra pe3yJrbrarr4 4ocri4xeHHx
3arpoBaAlKeHo TOB <<Meranypriia:ouia 3aBoA <3anopiNcrer{crarrb) rrpr4 Qoprraynaulri
iuQopnraqifinoro sa6esue.renH.fl or{iuronauH.rr yMoB $yHrcqionyBaHHr ui4npueivrcrB Ta
icuyrouux 3arpo3 ix exououiquift 6eeueqi ea nogzQiKosaHoro ni4noniguo Ao Br,rMor

,{raperrunn J\b 2013 B4leC MeroAl{Koro Due Diligence (4oni4xa npo BnpoBaAx{eHHn
nia 07.06.2020 Ns231042020104). Teoperuro-MeroAororiqni y3aranbHeHHrr ra
pe3ynbrarz.qocriAxeHHr BnpoBa.q)KeHo B HaBq€urbHvfi npoqec .{uiuponerpoBcbKoro
AeplKaBHoro yninepcurery nHyrpiruHix cnpaB (ar<r BnpoBaAXeHHr pe:ynrrarin
Al4cepraqifiuoro AocriAxenHs eia 22,07.2019 N 32-01/2858) ra Kracz.{Horo
npl4BarHoro yuinepcr4rery (aoniaxa Ns 23 I 19 sit 22.1 1 .20 I 9).

Cru"nr ra MoBa BHKJIaAeHHfl pe3y.irrraris Arrceprarlifiuoi podoru
lloAana Ao 3axrlary 4ucepraqiftua po6ora BHKJTaAeHa rpaMorHoro

yrpaiucmolo MoBoIo B HayKoBoMy cruni 3 AoAepxaHHrM repuiuolorii ra BrrMor
MOH Vxpaiuu. Poslirla Auceprallii nori.Iuo [on'.s3aui vrix co6oro, KoxeH 3 Hr4x

3aBeplxyerbot Br{cHoBKaMlr, xrci xopenrcrorb 3 BrrcHoBKaMr{ uo po6ori n qinouy.
Hayxoni IIoJroxeHHr apryMenronaui, rBepAXeHHa o6rpynroeaHi. .{ucepraqir go6pe
inrccrpoe aHa fa Mae rxuporcy 6i6niorpa$iro.

Oqinrca uyd"rrircauifi ra rroBHorrr niqo6paxeHHfl pe3yJrbraris AocriAlKeHHs
Pesymarx AocniAxeHHs AonosiAaJll{ob ra o6ronoproBaJrr{cb Ha 7-wtu

iuiNuapo4Hl4x HayKoBo-npaKrurrHux rouSepenqirx ra cevrinapax, ony6lironaHi s 5

HayKoBIlx $axonux BI4AaHH-f,x. 3asHa.{eui uarepiaJrr4 rroBHolo uiporo ni4o6paNarorb
srdicr ocHoBHrax pe3yJrbrarie 4ucepraqii.

AnropeQepar 4acepraqii B nonuifi naipi po3Kpr4Bae ocuosHi rroroxeHH.s
ALIcepraIIii fi si,quonigae ii crpyr<rypi ra snricry. 3ararnua xapaKrepr4crr4Ka po6oru,
HaBeAeHa n anrope$epari, i ncryuua uaarLrHa Ar4ceprarlii ayroreuru.{Hi. Yci nayxoni
noJloxeHHt, Bl4cHonxu fi peKoMeHAaqii, upeAcraBJreHi n anrope$epari, AeranbHo
po3Kpr4ro n gucepraqii.

[ucnycifiHi uo.noxeHHfl Ta 3ayBa?r(eHHfl go po6oru
HesnaNalo.{I4 Ha 3aranbHy [o3I4TI{BHy oqiHry i saaicrosHicrr Br4Knary

pe3yJlbrarin HayroBoro norxyKy, o6rpyuronaHicrr ra Aocronipuicrt nncuoeKis s
Auceprarlifiuonay Aocri,qNenni Marorb vricqe neaHi 3ayBaxeHHr i 4ucxycifini
rIoJIOXeHH.rI, 3OKpeMa :

1. B gncepraqifiHifi po6ori aBropoM s n.1.1 na crop.2l-38 aocrarb AeranbHo
upoanali3oBaHo ae$iHillii SyugavreHraJlbHl{x 4ereprvriHaHr noH{rrr <<sa6e3reqeHH{
eKonol,ti.{noi 6esnexra ni4uprzeMcrB)) Ta 3anponoHoBaHo fioro aBTopcbKe Br43Har{eHHt



3a MeponorirIHI,IM uiAxoAonl. OAHax BBaxaeMo, rrlo 3a3HarreHa qacrr4Ha AocliAxeHur
ua6ym 6 6inruoro pinnx :anepureuocri 3a yMoBr4 o6rpyuryBaHHr Aoqinruocri
TpaKTyBaHHr AaHOfO rroH-f,TT{ 3a Br43HarreHLrM aBTOpOM Ui4XO4Ona.

2.8 n.l.3 na crop. 50-55 aBropoM 3arlporoHoBaHo yuonnufi no4ir HayKoBr{x
ui4xogie 4o iHrerpaJlbHoro oqinronauHr eKoHorvri.rHoi 6esnexu ni4upraerr,rcra Ha 4ni
rpynu P-uiAxolu ra.A/-nigxo4ll, tlpore He o6qpyHroBaHo neo6xi4nic6 y raKoMy
uo.qini Ta He 3a3HarleHo, sxvtitt caMe s npranqunin craB Syu4anaeHT€urbHr4M
ui4rpyurxrr,r fi oro s4ificneHux.

3. B n.2.2 AlaceprallifiHoi po6orrz aBropoM Br4KrraAeHo npouo:uqii uloAo
yAocKoHaJIeHHf, MeroAI4Ka Due Diligence ssirHocri 3 ynpaBJriuru ni4npr4eMcrBoM
IxJI.f,xoM il uoauQircaqii eiAnoeiAuo Ao BHMor lnpexrznra lllb2O13B4leC, rqo, Ha
ei4vriHy sia iuryrovoi, Ha.qacrb 3Mory csopuynarra sxicse insopnaaqifiue
sa6egue'{enux otliHrcBaHH.a cepeAoBprqa QyuxqiouynaHux uignpr4eMcrB, Heo6xiAne
Anf, cBoerlacHofo BHeceHH{ KopeKTr{B Ao cr4creMr.r sa6esne.reHHr erogouiqsoi
6eruexu uigupueucrn. B AaHoMy Br4na.qKy noHrrr.f, <gr<icse> iusopuaqifine
sa6esne'{eHns oqiHroBaHH-f, cepeAoBr4rua QyuxqioHynauux ni4upr4eMcrB BBDKaeMo
gucrycifiHr,rM Ta raKrrM, rrlo rrorpe6ye ua yrorrHeHH{.

4.lIpu sus'{eHHi ceiroeoro 4ocni4y sa6esneqeHH.rr exoHoMi.{Hoi 6esuexz
Meranyprifiuux ni4upueucrB qepe3 N{exaHisla rroAarKoBoro crr4MynroBaHHr (n. 3.1
AuceprallifiHoi po6orn) ra sIasHa.IeHHi AoqinrHocri fioro irrauleueumqii y
nilluguxHifi uparcrrzqi aeropy 6yno 6 napro KoHKperr43yBarr{ rqo caMe Aoper{Ho
3alro3l,lql4tIar: Aocai4y riei .{Ia iHruoi :apy6iNHoi xpaiHra, r{o 6illru ilepeKoHnLrBo
saceiA'{I,Ino norpe6y y 3anpoBaANeuui, 3anporroHoBaHlrx aBTopoM noAarKoBr{x
npeSepeHqift.

5. llpra pospo6qi voAeri Sopeusnrc-cynpoBoAxeHHr 4ianrrrocri
Merarlypriiruux ni4npuelacrn (crop. 150-155 Ar4cepraqifisoi po6orra) ruJr{xoM
po:po6rra erarloJlorii xpnui.uanbHoro ana-ni:y 3a pr43r4K-opieuron anuwu MerolaMr,r
oqiuronanux [prrBJIacHeHHf, Spo4crepauu axrunin ni4upneucrn, 3acHoBaHr,rx Ha
FATF- ueroAlai{i or{iurcnauHf, pH3I4Kin r ni4rrauBaHHr rorurin, BBa)KaeMo aBTopy
Aoqinruo 6y.rro r4ificuuu4 KoMnaparusuufr, aHarig iuryro.rzx uo4elefi $opensux-
cyrIpoBoAXeHH{ AiqrnHocri ui4upIaeMcrB, ari uapa:i sacrocoByrorbc{ y sapy6iNnifi
ra nir.{ususnift npaxruqi.

6. llput po:po6qi aBropoM nponosraqifi uroAo yAocKoHaJreHH.rr crzcreMr4
sa6esne'{euu.{ eKouonai.rHoi 6esuexn MeraJryprifiuux ui4upueucrn B yMoBax
HeBl{3Harleuocri Ta axrunsoi nriurusocri cepeAoBr.rqa, aBTopoM B n.3.3
3arlporloHoBaHo ,{opoNHro Kapry opraui:aqii ua ni4nprzevrcrni cr4creMkr KoMrrJraeHc-
KOHTpoJIIo, IrpkI He 3a3Har{eHO, Ha flKkrx rIpI{HIU4naX fpyHTyBaJracb if uo6y4ona.

7.tIpu noAanui B anrope$epari uponosuqifi rqoAo oqinrcnannx crarry
eKoHotr,ti'Inoi 6esnexn nignpl{eMcrB :a <nipaui4oro exoHonai.rHoi 6egneKu) aBTopy
Bapro 6yno 3a3Har{IlTk\ Bkr3na.Ieui pinui exouolri.rHoi 6esnexu ra noAarr4 rxKany
napauerpir ii BI43HarIeHH{, IUo Ao3Bonl4no 6 yHaor{HHTH uoAaui aBropoM
npono:uqiI.

BKasaHi 3ayBaxeHux ni4o6pax(alorb BnacHy HayKoBy noeraqirc ononenra i ue
3anepeqylorb Moxtunocri icuynaHur aBTopcbKoro 6a.IeuH.s rurlsxie posn'xsauHr
3aAarr Aaceprarlifi Horo AocniANeuus.



3ara.nrna ouisma Ar.rceprarlifi noi poOoru
flzcepraqifina po6ora Tror.reHxo Cniuanz Muxorainsu <3a6esneqeHHt

exouotr,ti'rHoi 6esueru ui4npueMcrB B yMoBax rpancsopuaqifinux slaiH n eronoiuiqi>
e 3aBepIueHIrM HayKoBI{M AocJlAXeHHf,M, BLrKoHaHr{M Ha AocrarHbo BncoKouy pinHi.
Bona uicruru norun6neHi TeoperrrKo-MeroAonoriqHi rronoxeHH.fl Ta npaxrn.rui
peKoMeHAaqii ulo.qo sa6esne.IeHHt exoHotrri.{noi 6esneKr,r nigupnenrcrn B yMoBax
rpaHc$oplaaqifisnx sNdiH n er<oHorraiqi.

Axryansnicrr reuu, ycuiruna peanisaqix nocraBJreHHX 3aBAaHb, Aocrarrrifi
nayxonufi pinenr, nuxopncraui cyvacni MeroAr4 .qocriAxeHH.s fi [paKTr,rrrHe
3HaqeHH.f, oAepxaHHX pe3ynbrarin ogHo3HaqHo cni4varr rrpo re, rqo po6ora qilrou
ni4noni4ae BHMoraM Ao Al4cepralliia rua r4o6yrrx HayKoBoro cryneH fl, KaHAuAara
eroHoliai'rHux HayK. 3anAasns AocniANeHHs BHKoHaHo, rrocraBJreHy Mery Aoc.rrrHyro.
Taruu qrIHoM, Mo)KHa crBepAxyBarvr, rrlo Ar4cepraqi.s <3a6esner{eHHr eroHorrriqHoi
6esuexu uignpueucrB B yMoBax rpaHcQopvraqifiuux :vriu n exosorrliqi>>, :a .sKicuo
Aocni4xeuHx, pieuerra Hayronoi HoBr43Hpr i uparrn.rHoi qinuocri oAepxaHr{x
pe3yJlbrarin siAuoni4ae BI4MoraM n. 9, 1 1, 12,13 dlopxAKy npr4cyA)KeHHq HayKoBr4x
cryneHin>, 3arBepAx{eHoro nocraHoBoro Ka6inery Miuicrpia Ynpaiura"J\b 567 sia
24.07.2013 (ei :uinavtn, BHeceHraMH sri4uo 3 rrocraHoBaMr4 KMy }lb 656 sia
19.08.2015, J\b 1159 nit 30.12.2015 ra l\le 567 si1,27.07.2016), a ii-amop, Cniuana
MuronainHa Tror.{eHKo 3acnyroBye Ha npracyAxeHH.f, HayKoBoro cryrreHr KaHAvAara
erosouiquux HayK 3a cner{iartluicrro 08.00.04 eronouira ra yupanninux
ni4upu ervrcrB aMr{ (s a rz4arurd eKoHoMi.rHoi 4ixnruo cri ).

M. I. IeaHosa
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